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CLIPPER - 80%

Clipper is a new decentralized exchange (DEX) built for self-made traders instead of hedge funds. Clipper is designed 

to have the lowest per-transaction costs for small-to-medium-sized trades <$10K on the most popular crypto assets. 

This is accomplished through a novel architecture and a series of design trade-offs that sacrifice price competitive-

ness on large, whale trades for better prices on retail trades. The core insight behind Clipper’s design is that, coun-

terintuitively, more liquidity can be bad for retail traders. To counter the harmful effects of liquidity over provisioning 

on retail traders, Clipper has a smaller, capped liquidity pool and lower fees. A smaller pool means that there is more 

slippage on Clipper, but the decrease in fees more than offsets the increased slippage for small trades.

Clipper is named after a type of mid-19th century merchant sailing ship used for global trade. Clipper ships were de-

signed for speed, partially by trading off cargo capacity. This is an innovative protocol benefiting the major part of the 

community which is actually not used to trading 5 figures numbers on a daily basis. The project is led by a small but 

really well experienced team. We believe one of the biggest challenges for Clipper will be to be adopted by those users 

that trade on more reasonable sized trades and might not be looking to optimize on it. Clipper is governed by a DAO 

(Distributed Autonomous Organization). Currently, the DAO is structured as a multisig wallet. Over time, the DAO is 

expected to be decentralized, with control transitioned to the community of Clipper’s users.

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem Uniswap, Sushiswap



Arcana Network is a decentralized storage layer for Ethereum, offering storage for DApps built on EVM compatible 

chains, such as Ethereum, Binance chain, and Polygon (Matic). But Arcana doesn’t stop at storage. To realize the 

privacy and data ownership benefits of decentralized storage, a suite of services is needed, which are currently not 

decentralized. Arcana fixes this with its Privacy Stack. Arcana’s Privacy stack offers Decentralized Storage that is end-

to-end encrypted, Non-custodial Key Management Services (KMS), Decentralized Identity and Access Management. 

Arcana’s privacy stack makes it possible to allow users to login and create accounts with email or social authentication 

to generate keys, store encrypted data, and securely share this data with others by allowing data owners to define 

access policies for who should get access, and for how long. The network takes care of managing the access and keys 

of users and their data, without relying on a centralized server or provider.

Arcana is a privacy centric decentralized data store providing a suite of Products aimed at allowing developers to build 

more secure and privacy preserving apps for their users. With privacy being a major topic in recent times in the eco-

system, Arcana is helping developers address a pressing need by building infrastructure to support developing with 

this privacy in mind. The project is however very early and is being developed by a single developer, which would be 

a hard task even for the best ones.

ARCANA - 64%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem



1. CLIPPER TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Great (2)

Less Than 10 (0)

Great (2)

No (0)

Good (2)

12

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

44
80%

Total Score



2. ARCANA TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Good (1)

More Than 10 (2)

Great (2)

No (0)

Bad (0)

11

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

MVP or Testnet (2)What is the status of the project?

2

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

35
64%

Total Score
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