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KADENA - 80%

seed investment price $1

current market cap $334M

current price $2.18

projects in the ecosystem Ethereum,  Ada

Kadena is a fast, secure, and scalable blockchain using 
the Chainweb consensus protocol. Chainweb is a braid-
ed, parallelized Proof Of Work consensus mechanism 
that improves throughput and scalability in executing 
transactions on the blockchain while maintaining the 
security and integrity found in Bitcoin. To resolve the 
current limitations of PoW, Chainweb is designed with 
a parallel chain PoW architecture that combines hun-
dreds or thousands of individually mined peer chains 
into a single network, capable of achieving throughput 
in excess of 10,000 transactions per second. 

Unlike other platforms’ proposed form of consensus, 
Chainweb’s parallel network model maintains security 
without using side chains or only using specific parts 
of a blockchain to process numerous transactions. With 
multiple parallel chains working simultaneously, if spe-
cific chains are congested by a dApp, a different chain 

can be utilized to conduct an ICO.

Kadena went into 2021 with big plans to bring adoption 
of the protocol, including projects such as Kadenaswap, 
a multiprotocol DEX but also a new version of the con-
sensus protocol bringing native support for Ethereum 
and Ethereum-compatible bridges, allowing them to 
start a bridge relay program, and launching wrapped 
tokens. 

As for any layer 1 protocol, the hardest task is to bring de-
velopers onboard to start building on top of it. And while 
Kadena sounds like a powerful network with their multi-
chain design, the use of a new smart contract language, 
Pact, could hinder or at least slow down a developer 
adoption as developers would first need to adapt to this 
new language. The token is already live and trading on 
centralized exchanges (KuCoin, Bittrex).



Astar Network is a scalable and interoperable infrastruc-
ture for Web3.0. Since Astar Network is built with Parity’s 
Substrate framework, it can be a future Polkadot par-
achain that also acts as a scalable smart contract plat-
form. The Polkadot Relaychain, by design, does not sup-
port smart contracts. This allows Astar the opportunity 
to fill in this gap. Scalability is obviously one of the most 
crucial demands dApp developers have. 

Ideally, the developers can build whatever applications 
on Astar Network without having to consider its scal-
ability. Shiden Network is a companion network of As-
tar, offering a smart contract layer for Kusama. Shiden 
supports Ethereum Virtual Machine, WebAssembly, and 
Layer2 solutions from day one. The platform supports 
various applications like DeFi, NFTs and more.

So far, 2021 has been one of the most important years 
of the still young Polkadot ecosystem. With the start of 
Kusama Parachain slot auctions, the space is boiling, 
and the first leading projects are now clearly starting to 
emerge. Shiden was one of the first Parachain winners, 
making it one of the leaders of the space. As more and 
more projects are going to start building on top of the 
network, infrastructure type of protocols are going to be 
much needed and there is a lot of chance that the early 
one will be able to attract first protocols, gain traction 
and therefore become the reference. With Shiden well 
positioned for this type of demand, we can be hopeful 
for the protocol and its companion network, Astar, to be-
come major pieces of the Polkadot ecosystem. The to-
ken for Shiden network is already available and trading 
on centralized exchanges (Kraken, Gate.io).

ASTAR/SHIDEN  - 78%

seed investment price $1.4

current market cap $253M

current price $4.38

projects in the ecosystem Moonriver, Edgeware



1. KADENA TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

44
80%

Total Score



2. ASTAR/SHIDEN TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Medium (5)Is it easy to use for the end customer?

2

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

43
78%

Total Score



Token Metrics Media LLC is a regular publication of 
information, analysis and commentary focused espe-
cially on blockchain technology and business, cryp-
tocurrency, blockchain-based tokens, market trends, 
and trading strategies.

Token Metrics Media LLC does not provide individually 
tailored investment advice and does not take a sub-
scriber’s or anyone’s personal circumstances into con-
sideration when discussing investments; nor is Token 
Metrics Media LLC registered as an investment adviser 
or broker-dealer in any jurisdiction.

Information contained herein is not an offer or solicita-
tion to buy, hold or sell any security. The Token Metrics 
team have advised and invested in many blockchain 
companies. A complete list of their advisory roles and 
current holdings can be viewed here: https://token-
metrics.com/disclosures/
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