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AURORA - 85%

Aurora is an Ethereum Virtual Machine (EVM) on the 
NEAR Protocol blockchain, delivering a turn-key solu-
tion for developers to operate their apps on an Ethere-
um-compatible, high-throughput, scalable, and fu-
ture-safe platform, with low transaction costs for their 
users. Aurora provides the Ethereum 1.0 development 
experience, with layer-2-like speed and scalability. For 
an Ethereum developer, getting started on Aurora is as 
easy as changing the RPC endpoint you interact with. 
The capabilities of Aurora are possible because it is built 
on top of NEAR. NEAR is a modern layer-1 blockchain 
which is fast (2-3 second transaction finalization), scala-
ble, and carbon-neutral. 

Even though NEAR is a separate blockchain from Ethere-
um, Aurora aims for full compatibility with Ethereum de-
velopment tools such as Truffle and Hardhat. Additional-
ly, NEAR’s trustless bridge to Ethereum means even the 
assets on Aurora are the same as Ethereum. For exam-
ple, account balances in Aurora’s EVM are denominated 
in the same Ether (ETH) as on Ethereum itself.

Aurora was built by the same team that created the 
NEAR Protocol, considered to be among the most high-
ly regarded blockchain technologies in the crypto space. 
Although created at NEAR, Aurora will exist as an inde-
pendent concern, governed by the decentralized Auro-
raDAO, and will leverage the unique underlying NEAR 
technologies to align incentives of the network, product 
owners, and end users. AuroraDAO recently approved 
the creation of the official project token, $AURORA, de-
ployed on Ethereum and bridged to NEAR and Aurora 
using the Rainbow Bridge. 

While the token is already deployed, the DAO still has to 
decide the parameters of the official distribution, which 
will more likely be an IDO from what has been discussed 
lately on their different channels. A few days ago, Aurora 
announced their first funding round for a total of $12M, 
and the protocol continues to gear up following their 
mainnet launch, as they already partnered with ma-
jor actors of the web3 ecosystem and just saw the first 
dApp deployed last week.

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem



Polymesh is an institutional-grade blockchain built spe-
cifically for regulated securities. It streamlines antiquated 
processes and opens the door to new financial instru-
ments by solving regulatory challenges with public in-
frastructure around identity, compliance, confidentiality, 
and governance. Their technology enables you to create, 
issue, and manage digital securities on blockchain. Its 
quick-to-market approach aims at connecting regulation 
and compliance of traditional securities with blockchain 
technology. 

The main difference between Polymesh’s approach and 
that of a general-purpose blockchain, such as Ethereum, 
is that Polymesh’s design focuses on a precise solution to 
specific requirements, rather than a generalized solution 
to abstract requirements. Until today, the creation, issu-
ance, and ongoing management of traditional securities 
have been inefficient and ineffective and the solution to 
this would come through tokenization and security to-
kens. Polymesh is built on the Substrate framework, an 
open-source project that provides a fully customizable, 
modular and extendable framework for blockchain de-
velopers. Because of compliance issues, any Polymesh 
key can hold POLYX, their native token used for security 
and payments, but it can only be sent and received by a 
key which is associated with an identity that has a valid 
Customer Due Diligence claim. 

Polymesh is tailored to the needs of regulated assets and 
global capital markets. This approach is guided by the 
four key pillars of Polymesh - Identity, Governance, Con-
fidentiality and Compliance. The existing POLY ERC20 
tokens, used in the first version of the protocol built by 
Polymath and running on Ethereum, can be swapped 
one-to-one for POLYX tokens on Polymesh via the bridge 
process. The securities market is worth tens of trillions of 
dollars, and it has the potential to be worth even more 
with tokenization, which stands to utterly transform the 
way value is transferred in financial markets. As with 
most other layer 1 protocols, Polymesh supports smart 
contracts, called Smart Extensions, that add certain types 
of functionality to Polymesh primitives. In the first iter-
ation of Polymesh, smart extensions are supported for 
additional transfer restrictions that may not be possible 
using the embedded claim primitive. Smart extensions 
are currently written in Ink! - a Rust based DSL for smart 
contracts on top of Substrate based chains like Polymesh. 
While this is not the most developer-friendly language, 
this is not an issue as Polymesh is really specific and not 
aimed for general purposes. Their mainnet is scheduled 
to launch very shortly.

Informations below are about Polymath token POLY 
swappable one to one with POLYX 

POLYMESH - 82%

seed investment price $0.026 

current market cap $425M

current price $0.68

projects in the ecosystem



1. AURORA TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

47
85%

Total Score



2. POLYMESH TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

45
82%

Total Score



Token Metrics Media LLC is a regular publication of 
information, analysis and commentary focused espe-
cially on blockchain technology and business, cryp-
tocurrency, blockchain-based tokens, market trends, 
and trading strategies.

Token Metrics Media LLC does not provide individually 
tailored investment advice and does not take a sub-
scriber’s or anyone’s personal circumstances into con-
sideration when discussing investments; nor is Token 
Metrics Media LLC registered as an investment adviser 
or broker-dealer in any jurisdiction.

Information contained herein is not an offer or solicita-
tion to buy, hold or sell any security. The Token Metrics 
team have advised and invested in many blockchain 
companies. A complete list of their advisory roles and 
current holdings can be viewed here: https://token-
metrics.com/disclosures/

DISCLAIMER
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