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Mai.finance - 80%

Mai Finance is a DeFi interface that provides a way for you to keep your crypto and still be
able to spend its value. That means you are able to borrow stablecoins without having to
sell your crypto assets, and do so at 0% interest. The process is simple: create a vault,
deposit your crypto assets, and start borrowing stablecoins against your collateral’s value.
Mai Finance is a website that connects users to the QiDao Protocol, which is where the
vaults are created and stablecoins are borrowed. QiDao aims to provide an easy-to-use
DeFi protocol which lowers the threshold to participating in decentralized finance, by
making the crypto-economy transparent, accessible, easy to understand, and inclusive for
everyone. With stablecoins and lending being the building blocks for the decentralized
financial services ecosystem, MAI is a stablecoin that can help any crypto community
member use their tokens as collateral, serving as a catalyst for DeFi innovation on
Polygon.

QiDao enables users to be their own banks. Taking advantage of 0% interest leverage, you
can sell your MAI to buy more of your collateral tokens, levering your long positions. The
QiDao Protocol does not charge interest fees, only a repayment fee at time of closing. This
means that collateral token holders can maintain a levered long position in their collateral
with minimal financial stress, focusing on their principle belief that their collateral’s price
will increase. Another use case could be to borrow to buy other assets and expand your
investment portfolio. You could, for example, borrow MAI to buy other tokens such as ETH
to hedge your Matic exposure. It is important to note that the protocol is built with two
tokens around: MAI which is the stablecoin made by the QiDao Protocol and Qi which is
the protocol’s governance token. Qi is available to trade on Polygon's DEX Quickswap.

seed investment price

current price $0.63

current market cap N/A ($125M FDV)



projects in the ecosystem MakerDAO

Wonderland - 78%
Built from a fork of OlympusDAO, Wonderland is the first decentralized reserve currency
protocol available on the Avalanche Network, based on the TIME token. Each TIME token is
backed by a basket of assets (e.g., MIM, TIME-AVAX LP Tokens etc.) in the Wonderland
treasury, giving it an intrinsic value that it cannot fall below. Wonderland also introduces
economic and game-theoretic dynamics into the market through staking and minting. In
the long term, the team behind the project believes this system could be used to optimize
for stability and consistency so that TIME can function as a global unit-of-account and
medium-of-exchange currency. In the short term, they intend to optimize the system for
growth and wealth creation, but also to achieve price flatness for a representative basket
of goods without the use of fiat currency, in order to allow the cryptocurrency industry to
detach once and for all from the traditional finance world. Currently, most of the decisions
are taken by the core team, but they plan on turning this into a DAO-governed model as
soon as possible, developing the needed infrastructure to do so.

Similarly to the way OlympusDAO works, there are two main strategies for market
participants: staking and minting. Stakers stake their TIME tokens in return for more TIME
tokens, while minters provide LP tokens or MIM tokens in exchange for discounted TIME
tokens after a fixed vesting period. The main benefit for stakers comes from supply
growth. The protocol mints new TIME tokens from the treasury, the majority of which are
distributed to the stakers. Thus, the gain for stakers will come from their
auto-compounding balances, though price exposure remains an important consideration.
That is, if the increase in token balance outpaces the potential drop in price (due to
inflation), stakers would make a profit. The main benefit for minters comes from price
consistency. Minters commit a capital upfront and are promised a fixed return at a set
point in time; that return is given in TIME tokens, and thus the minter's profit would
depend on TIME price when the minted TIME matures. Taking this into consideration,
minters benefit from a rising or static price for the TIME token. As per social networks
information, the protocol is currently going under a proper audit. The token associated
with the protocol is trading and available on both centralized (Gate.io) and decentralized
(TraderJOE) exchanges.



seed investment price $10

current price $7964

current market cap $445M

projects in the ecosystem OlympusDAO

Popsicle Finance - 78%

Popsicle Finance is a cross-chain DeFi protocol. It manages liquidity across multiple
chains in order to increase capital efficiency and automatically provide its users with the
highest possible yield on the assets they wish to deploy to liquidity pools. Popsicle Finance
ecosystem is composed of multiple projects, already launched for some of them, that
each brings value to their users:
- The Popsicle Stand Launchpad, which is also their first product, a farming protocol that
allows users to stake their assets to gain rewards. This product incentivizes the use of
other protocols on several blockchains with the goal of encouraging the use of the entire
ecosystem. In the future, there will be a small fee for hosting new third-party projects in a
simple one-click farm.
- Sorbetto, that allows users to deposit certain tokens into it. Sorbetto will use these tokens
to supply liquidity pools on several blockchains, and it will monitor yields and adjust these
positions to maximize yield and capital efficiency.
- Gelateria, a Lending Protocol that will allow LP tokens as collaterals for borrowing other
assets or for leveraging into positions.



Frapped.io, the first official noncustodial wrapper for Tether (USDT).

As the current blockchain ecosystem is not chain-agnostic, users have to decide whether
they want to use Ethereum, Fantom Opera, Binance Smart Chain, or any other chain.
Having these unlinked silos is suboptimal, especially for an interoperable, efficient
financial infrastructure. Popsicle Finance believes that the blockchain space should be
working together rather than individually on separate chains. Beyond providing liquidity
cross-chain, Popsicle finance's long-term vision is to give users access to all DeFi products
on all chains to the point where a user does not even have to consider which chain they
are on. Last august, the protocol was hacked for more than $20M, reminding us of the
risks associated with the use of decentralized protocols. Following that, new audits have
been done, reassuring users and the protocol's token rose to new highs since then. The
token is available on both centralized (Bitfinex) and decentralized (Uniswap) exchanges.

seed investment price N/A

current price $43.82

current market cap $565M

projects in the ecosystem



Mai.finance Technology Review

Initial Screening

Keep researching Total Score

Does this project need to use blockchain technology? Yes

Can this project be realized? Yes

Is there a viable use case for this project? Yes

Is the project protected from commonly known attacks? Yes

Are there no careless errors in the whitepaper? Yes

Projects Technology Score

Innovation (out of 11) 7

How have similar projects performed? Great (2)

Feasability - Are there too many innovations? Feasible (2)

Percentage of crypto users that will use the project? 1-5% (1)

Is the project unique? Yes (2)

Architecture (out of 12) 11

Overall feeling after reading whitepaper? Great (2)

Resistance to possible attacks? Great (2)

Complexity of the architecture? Not Too Complex (2)

Time taken to understand the architecture? 20-50 (1)

Overall feeling about the architecture after deeper
research? Great (4)

Code Quality (out of 15) 12

Is the project open source? Yes (2)

Does the project use good code like C,C++, Rust,
Erlang, Ruby, Go, Solidity, etc? Yes (2)

Could the project use better programming languages? No (0)

Github number of lines? Less Than 10K (0)

Github commits per month? Less Than 10 (0)

What is the quality of the code? Good (2)

How well is the code commented? Good (2)

Overall quality of the test coverage? Great (2)

Overall quality of the maintainability index? Great (2)

Roadmap (out of 5) 5

What is the status of the project? Launched (5)



Usability for
Infrastructure Projects

(out of 5) 5

Is it easy to use for the end customer? Yes (5)

Team (out of 7) 4

Number of active developers? Less Than 3 (0)

Developers average Git Background? Senior (2)

Developers coding style? Solid (2)

80%

44
Score out of 55

Innovation 20%

Architecture 22%

Code Quality 27%

Mainnet 9%

Usability 9%

Team 13%

Total 100%



Wonderland Technology Review

Initial Screening

Keep researching Total Score

Does this project need to use blockchain technology? Yes

Can this project be realized? Yes

Is there a viable use case for this project? Yes

Is the project protected from commonly known attacks? Yes

Are there no careless errors in the whitepaper? Yes

Projects Technology Score

Innovation (out of 11) 7

How have similar projects performed? Great (2)

Feasability - Are there too many innovations? Feasible (2)

Percentage of crypto users that will use the project? 1-5% (1)

Is the project unique? Yes (2)

Architecture (out of 12) 11

Overall feeling after reading whitepaper? Great (2)

Resistance to possible attacks? Great (2)

Complexity of the architecture? Not Too Complex (2)

Time taken to understand the architecture? 20-50 (1)

Overall feeling about the architecture after deeper
research? Great (4)

Code Quality (out of 15) 11

Is the project open source? Yes (2)

Does the project use good code like C,C++, Rust,
Erlang, Ruby, Go, Solidity, etc? Yes (2)

Could the project use better programming languages? No (0)

Github number of lines? Less Than 10K (0)

Github commits per month? Less Than 10 (0)

What is the quality of the code? Good (2)

How well is the code commented? Good (2)

Overall quality of the test coverage? Good (1)

Overall quality of the maintainability index? Great (2)

Roadmap (out of 5) 5

What is the status of the project? Launched (5)



Usability for
Infrastructure Projects

(out of 5) 5

Is it easy to use for the end customer? Yes (5)

Team (out of 7) 4

Number of active developers? Less Than 3 (0)

Developers average Git Background? Senior (2)

Developers coding style? Solid (2)

78%

43
Score out of 55

Innovation 20%

Architecture 22%

Code Quality 27%

Mainnet 9%

Usability 9%

Team 13%

Total 100%



Popsicle Technology Review

Initial Screening

Keep researching Total Score

Does this project need to use blockchain technology? Yes

Can this project be realized? Yes

Is there a viable use case for this project? Yes

Is the project protected from commonly known attacks? Yes

Are there no careless errors in the whitepaper? Yes

Projects Technology Score

Innovation (out of 11) 7

How have similar projects performed? Great (2)

Feasability - Are there too many innovations? Feasible (2)

Percentage of crypto users that will use the project? 1-5% (1)

Is the project unique? Yes (2)

Architecture (out of 12) 9

Overall feeling after reading whitepaper? Great (2)

Resistance to possible attacks? Great (2)

Complexity of the architecture? Not Too Complex (2)

Time taken to understand the architecture? 20-50 (1)

Overall feeling about the architecture after deeper
research? Okay (2)

Code Quality (out of 15) 14

Is the project open source? Yes (2)

Does the project use good code like C,C++, Rust,
Erlang, Ruby, Go, Solidity, etc? Yes (2)

Could the project use better programming languages? No (0)

Github number of lines? Less Than 10K (0)

Github commits per month? More Than 10 (2)

What is the quality of the code? Good (2)

How well is the code commented? Good (2)

Overall quality of the test coverage? Great (2)

Overall quality of the maintainability index? Great (2)

Roadmap (out of 5) 5

What is the status of the project? Launched (5)



Usability for
Infrastructure Projects

(out of 5) 5

Is it easy to use for the end customer? Yes (5)

Team (out of 7) 3

Number of active developers? Less Than 3 (0)

Developers average Git Background? Intermediate (1)

Developers coding style? Solid (2)

78%

43
Score out of 55

Innovation 20%

Architecture 22%

Code Quality 27%

Mainnet 9%

Usability 9%

Team 13%

Total 100%


