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Neon - 87%

Neon EVM is a tool that allows for Ethereum-like transactions to be processed on Solana, taking full
advantage of the functionality native to Solana, including parallel execution of transactions. As such,
Neon EVM allows dApps to operate with the low gas fees, high transaction speed, and high
throughput of Solana, as well as offering access to the growing Solana market. Neon EVM is a viable
solution for anyone who is looking to scale Ethereum dApps on Solana in a developer-friendly manner.
To take full advantage of Solana's functionality, Neon EVM is built as a smart contract of Solana. This
also ensures flexibility in terms of updates. Neon EVM has a high level of decentralization as it is
governed with a help of a decentralized protocol and any user can set up Neon Web3 Proxy and
receive payments for executing transactions via Neon EVM. Neon EVM is a full Ethereum emulation
with gas consumption calculated by Ethereum rules, iterative execution of large Ethereum EVM
contracts, and full compatibility with all existing Ethereum tools. It enables parallel execution of EVM
(Solidity/Vyper/etc.) bytecode contracts on Solana. It also provides access to Solana infrastructure
via Ethereum tools and access to native Solana tokens, registered in the SPL-token contract through
the ERC20 token interface, native to contracts and tools made for Ethereum. Users can pay for the
services of Neon EVM in ETH or any ERC20 tokens.

Ethereum has always been the leading smart contract platform, thanks to the first mover advantage,
but also because of the simplicity it has to develop dApps on it. This is the reason many other smart
contract platforms (Layer 1 & 2) are natively supporting EVM, allowing developers to easily migrate
their existing dApp, for better scalability or sometimes to reach more users. Solana has been one of
the hottest smart contract platforms since the start of the year, and the ecosystem is slowly growing
with developers building new decentralized solutions on it. However, the complexity of building on this
Blockchain makes it harder for newcomers to jump in or for existing dApp to migrate, adding some
friction in the process. Neon solves this by abstracting all this complexity and allows to easily deploy
smart contracts written for EVM, without much change, just like Aurora is doing for Near. A few of the
leading DeFi protocols already confirmed they were looking to use Neon to migrate to Solana, such as
Aave or Sushiswap. Neon EVM source code has recently been audited, giving Neon Labs the green
light for mainnet launch. From a technical standpoint, barring any unforeseen challenges, Neon EVM
will soon be ready for release on Solana Mainnet, coming handy following their recent announcement
of their $40M fundraise. The associated token should be released in December but no details have
been shared yet.

seed investment price N/A

current price N/A

current market cap N/A
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Composable - 85%
Composable Finance is a cross-chain and cross-layer interoperability platform. It serves as a
hyper-liquidity infrastructure layer for DeFi assets, powered by Layer 2 Ethereum and Polkadot. The
lack of interoperability between multiple blockchains and layers creates fragmentation and disparity in
the ecosystem. Developers are very restricted in what they can build with siloed infrastructures, and
users are forced to navigate complicated and lengthy processes if they want to utilize multiple chains
or layers. Composable Finance is working on a suite of different products to establish cross-chain and
cross-layer interoperability that will reduce the barriers for DeFi developers and remove the
unnecessary complexity for the users. The development roadmap Composable Finance is working
with has two phases. In the first phase, they will focus on multi-layer (L2/L2) interoperability, bridging
the gap between different Ethereum Layer 2 implementations and sidechains. In the second phase,
they will launch their parachain, Picasso, that has been developed over several months, to enable a
complete DeFi ecosystem on Polkadot. This will be accomplished through a parachain with built-in,
customizable pallets for each of the key DeFi primitives as well as those more advanced secondary
and tertiary features, enabling the development of seamless, interoperable dApps.

As more and more different solutions are seeing life to create and deploy dApps, between the
different Layer 1s smart contract platform and now with even more Layer 2 solving scalability issues,
the liquidity is getting more and more fragmented on various places making it harder for one to move
funds from one place to another. As an example, some L2 solutions require you to lock up your funds
for a long period of time, as safety measures, before you are able to effectively access them back on
L1. This is highly inefficient and deteriorates user experience. Composable aims to address one of the
major pain points most active crypto users will start facing in the near future. This is how they were
able to raise a total of $7M to make this solution a reality. They already have a limited version of the
solution live, allowing users to benefit from it, but they will slowly reach a wider audience as the
solution evolves. Picasso, the parachain developed by Composable on Kusama, Polkadot's Canary
network, was the recent winner of a crowdloan and its tokens should be emitted during the month of
December.

seed investment price N/A

current price N/A

current market cap N/A



projects in the ecosystem

Neon Technology Review

Initial Screening

Keep researching Total Score

Does this project need to use blockchain technology? Yes

Can this project be realized? Yes

Is there a viable use case for this project? Yes

Is the project protected from commonly known attacks? Yes

Are there no careless errors in the whitepaper? Yes

Projects Technology Score

Innovation (out of 11) 7

How have similar projects performed? Great (2)

Feasability - Are there too many innovations? Feasible (2)

Percentage of crypto users that will use the project? 1-5% (1)

Is the project unique? Yes (2)

Architecture (out of 12) 11

Overall feeling after reading whitepaper? Great (2)

Resistance to possible attacks? Great (2)

Complexity of the architecture? Not Too Complex (2)

Time taken to understand the architecture? 20-50 (1)

Overall feeling about the architecture after deeper
research? Great (4)

Code Quality (out of 15) 14

Is the project open source? Yes (2)

Does the project use good code like C,C++, Rust,
Erlang, Ruby, Go, Solidity, etc? Yes (2)

Could the project use better programming languages? No (0)

Github number of lines? More Than 10K (1)

Github commits per month? More Than 10 (2)

What is the quality of the code? Good (2)

How well is the code commented? Good (2)

Overall quality of the test coverage? Great (2)

Overall quality of the maintainability index? Good (1)

Roadmap (out of 5) 5

What is the status of the project? Launched (5)



Usability for Infrastructure
Projects (out of 5) 5

Is it easy to use for the end customer? Yes (5)

Team (out of 7) 6

Number of active developers? 5+ (2)

Developers average Git Background? Senior (2)

Developers coding style? Solid (2)

87%

48
Score out of 55

Innovation 20%

Architecture 22%

Code Quality 27%

Mainnet 9%

Usability 9%

Team 13%

Total 100%



Composable Technology Review

Initial Screening

Keep researching Total Score

Does this project need to use blockchain technology? Yes

Can this project be realized? Yes

Is there a viable use case for this project? Yes

Is the project protected from commonly known attacks? Yes

Are there no careless errors in the whitepaper? Yes

Projects Technology Score

Innovation (out of 11) 7

How have similar projects performed? Great (2)

Feasability - Are there too many innovations? Feasible (2)

Percentage of crypto users that will use the project? 1-5% (1)

Is the project unique? Yes (2)

Architecture (out of 12) 9

Overall feeling after reading whitepaper? Great (2)

Resistance to possible attacks? Great (2)

Complexity of the architecture? Not Too Complex (2)

Time taken to understand the architecture? 20-50 (1)

Overall feeling about the architecture after deeper
research? Okay (2)

Code Quality (out of 15) 15

Is the project open source? Yes (2)

Does the project use good code like C,C++, Rust,
Erlang, Ruby, Go, Solidity, etc? Yes (2)

Could the project use better programming languages? No (0)

Github number of lines? More Than 10K (1)

Github commits per month? More Than 10 (2)

What is the quality of the code? Good (2)

How well is the code commented? Good (2)

Overall quality of the test coverage? Great (2)

Overall quality of the maintainability index? Great (2)

Roadmap (out of 5) 5



What is the status of the project? Launched (5)

Usability for Infrastructure
Projects (out of 5) 5

Is it easy to use for the end customer? Yes (5)

Team (out of 7) 6

Number of active developers? 5+ (2)

Developers average Git Background? Senior (2)

Developers coding style? Solid (2)

85%

47
Score out of 55

Innovation 20%

Architecture 22%

Code Quality 27%

Mainnet 9%

Usability 9%

Team 13%

Total 100%


