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Shimmer - 80%

Shimmer is an innovation playground for builders to get early access to IOTA’s innovations. Shimmer
is also an open, permissionless network with the right token incentives for adversaries to attack. After
the successful completion of the IOTA mainnet upgrade earlier this year, the IOTA team and
community have been focused on a series of upgrades to turn IOTA into a fully decentralized,
programmable multi-asset ledger. Those upgrades brought new features to the DAG network,
including tokenization on the base layer, smart contracts, one of the biggest missing pieces of the
protocol, but also full decentralization. In order to accelerate the adoption of IOTA and validate its
path to full decentralization, IOTA foundation decided to introduce Shimmer, as the incentivized
staging network, with its own native token ($SMR). As the Shimmer network grants early access to
key innovations before they get released on the IOTA mainnet but is also incentivized, we can
compare its role to the one Kusama has for the Polkadot ecosystem.

As the official, incentivized staging network of IOTA, Shimmer network will be an essential part of

IOTA’s path to increased utility, ecosystem growth and full decentralization. Shimmer will help to

publicly validate every major upcoming upgrade before they reach the IOTA network. Shimmer will

also play an essential role in ensuring that every upgrade of the network will be followed by a smooth

and secure transition for all token holders and applications. Especially for the upgrade to IOTA 2.0 (full

decentralization and the Coordicide), as the team needs to make sure that the transition is carefully

planned and executed. Shimmer will be a guide for IOTA and all of its network participants, helping to

minimize risk and maximize the safety of all future network upgrades. Thanks to the recent

innovations, Shimmer will support the deployment of smart contract chains using the tangle as its



basis. Smart contract chains can be deployed without asking for permission, without auctions and at

no additional cost or friction. Additionally, chain owners have full flexibility to define their chain and

tokenomics, which could lead to several chains competing for work against each other resulting in

lower fees for end users.

seed investment price N/A

current price N/A

current market cap N/A

projects in the ecosystem

Drift - 80%
Drift Protocol is a decentralized, fully on-chain perpetual swap exchange built on Solana. Drift Protocol
is the first perpetual swap exchange to leverage a Dynamic AMM. A Dynamic AMM is based on a
virtual AMM (vAMM), but its key innovation is that it introduces repegging and adjustable k
mechanisms to recalibrate liquidity in a trading pool based on participant demand. DAMMs, as a
result, have the ability to be more flexible than traditional vAMMs and AMMs, which lead to better
capital efficiency and reduced slippage. Drift’s exchange gives traders the ability to take on
cross-margined long or short positions with up to 5x leverage with minimal slippage thanks to the
protocol’s Dynamic Automated Market Maker (DAMM). The exchange first launched with a market for
SOL and later expanded to other assets including BTC, ETH and Solana DeFi tokens.



The main innovation of the protocol is high capacity cross margin trading across a large selection of
markets (up to 1000). The protocol’s v0 is built using very recent innovations in the vAMM/AMM
space: adapting market liquidity as specific volume grows, a fee structure around market imbalance,
rewarding the proper Traders in a re-pegging event, valuable insurance fund protection, and more. On
Drift, all trades are executed against a virtual dynamic AMM (DAMM) bringing with it two major
advantages: first it reduces slippage for traders while being adaptable to the demand for trading in the
market and secondly, it reduces the oracle and terminal price divergence over time. The protocol
doesn't have a token associated with it yet but one will most likely be issued in the coming
weeks/months, following the recent launch of the protocol, as the team is working on tokenomics.

seed investment price N/A

current price N/A

current market cap N/A

projects in the ecosystem



Shimmer Technology Review

Initial Screening

Keep researching Total Score

Does this project need to use blockchain technology? Yes

Can this project be realized? Yes

Is there a viable use case for this project? Yes

Is the project protected from commonly known attacks? Yes

Are there no careless errors in the whitepaper? Yes

Projects Technology Score

Innovation (out of 11) 7

How have similar projects performed? Great (2)

Feasability - Are there too many innovations? Feasible (2)

Percentage of crypto users that will use the project? 1-5% (1)

Is the project unique? Yes (2)

Architecture (out of 12) 10

Overall feeling after reading whitepaper? Great (2)

Resistance to possible attacks? Great (2)

Complexity of the architecture? Not Too Complex (2)

Time taken to understand the architecture? More Than 1 Hour (0)

Overall feeling about the architecture after deeper
research? Great (4)

Code Quality (out of 15) 14

Is the project open source? Yes (2)

Does the project use good code like C,C++, Rust,
Erlang, Ruby, Go, Solidity, etc? Yes (2)

Could the project use better programming languages? No (0)

Github number of lines? More Than 10K (1)

Github commits per month? More Than 10 (2)

What is the quality of the code? Good (2)

How well is the code commented? Good (2)

Overall quality of the test coverage? Good (1)

Overall quality of the maintainability index? Great (2)



Roadmap (out of 5) 2

What is the status of the project? MVP or Testnet (2)

Usability for
Infrastructure Projects

(out of 5) 5

Is it easy to use for the end customer? Yes (5)

Team (out of 7) 6

Number of active developers? 5+ (2)

Developers average Git Background? Senior (2)

Developers coding style? Solid (2)

80%

44
Score out of 55

Innovation 20%

Architecture 22%

Code Quality 27%

Mainnet 9%

Usability 9%

Team 13%

Total 100%



Drift Technology Review

Initial Screening

Keep researching Total Score

Does this project need to use blockchain technology? Yes

Can this project be realized? Yes

Is there a viable use case for this project? Yes

Is the project protected from commonly known attacks? Yes

Are there no careless errors in the whitepaper? Yes

Projects Technology Score

Innovation (out of 11) 7

How have similar projects performed? Great (2)

Feasability - Are there too many innovations? Feasible (2)

Percentage of crypto users that will use the project? 1-5% (1)

Is the project unique? Yes (2)

Architecture (out of 12) 11

Overall feeling after reading whitepaper? Great (2)

Resistance to possible attacks? Great (2)

Complexity of the architecture? Not Too Complex (2)

Time taken to understand the architecture? 20-50 (1)

Overall feeling about the architecture after deeper
research? Great (4)

Code Quality (out of 15) 12

Is the project open source? Yes (2)

Does the project use good code like C,C++, Rust,
Erlang, Ruby, Go, Solidity, etc? Yes (2)

Could the project use better programming languages? No (0)

Github number of lines? More Than 10K (1)

Github commits per month? More Than 10 (2)

What is the quality of the code? Good (2)

How well is the code commented? Bad (0)

Overall quality of the test coverage? Good (1)

Overall quality of the maintainability index? Great (2)

Roadmap (out of 5) 5

What is the status of the project? Launched (5)



Usability for
Infrastructure Projects

(out of 5) 5

Is it easy to use for the end customer? Yes (5)

Team (out of 7) 4

Number of active developers? 3+ (1)

Developers average Git Background? Intermediate (1)

Developers coding style? Solid (2)

80%

44
Score out of 55

Innovation 20%

Architecture 22%

Code Quality 27%

Mainnet 9%

Usability 9%

Team 13%

Total 100%


