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Alpha Finance Lab is a cross-chain DeFi platform, 

focusing on building an ecosystem of products that will 

interoperate and bring alpha to users across different 

blockchains starting with Binance Smart Chain (BSC) 

and Ethereum. Alpha Lending, the first product built by 

Alpha Finance Lab, is a decentralized lending protocol 

with algorithmically adjusted interest rates.

Alpha is mixing two of the hottest topics in the 

ecosystem currently: Cross chain and DeFi. It was 

launched on Binance launchpad platform and 

therefore should be considered as a serious project as 

the process to launch through it is selective. The second 

version of the Alpha Homora product is launching this 

week and 2021 should be full of surprises as they are 

planning on releasing another product, AlphaX with 

new DeFi use cases.

The Opium protocol is a universal protocol to create, 

settle and trade virtually all derivatives and financial 

instruments in a professional and trustless way. It allows 

anyone to build custom exchange-traded products 

on top of the Ethereum blockchain. Once created, 

they can be traded freely via a network of relayers 

and will be priced according to supply and demand. 

The protocol is designed with a hybrid architecture 

using both off-chain and on-chain logic to provide a 

better user experience while keeping the advantages 

of decentralization. Last but not least, the ownership 

and control of the protocol is decentralized and token 

OPIUM allows governance of the network.

Opium protocol is quite a solid protocol which has 

been in the works for a long time now and as DeFi is 

still under the spotlights it is definitely worth a bet. The 

project also has an interesting roadmap as they are 

working on a new version of the protocol but also on 

the implementation of a L2 scaling solution to improve 

the user experience.

ALPHA - 84%

OPIUM - 84%



Benchmark Protocol provides market participants 

the first cryptocurrency hedge utilizing the Cboe 

Volatility Index (VIX), the world’s premier gauge of 

U.S. equity market volatility. The Protocol works off 

the notion that volatility, across digital and traditional 

assets, is correlated. Using VIX as a catalyst, Benchmark 

augments the total supply of tokens in its ecosystem. 

The protocol is open sourced and was properly audited.

Benchmark Protocol is uncorrelated to crypto market 

price movements, making it an ideal hedge. The MARK 

token is pegged to the world’s most stable currency 

(the SDR) making it a viable alternative to stablecoins 

currently used in the ecosystem.

The OpenDAO Project is a decentralized, censorship 

resistant, trust minimized, viable and scalable endeavor 

to bring real world assets on-chain in a meaningful 

manner. It is built on the UMA protocol and plans to 

connect DeFi to the real world by the end of this year. 

The CashBox protocol allows off-chain assets to be used 

within DeFi in a decentralized manner. CashBox liquidity 

providers provide on-chain liquidity against off-chain 

assets.

The goal that OpenDAO is trying to achieve is highly 

ambitious as bringing off-chain assets onto the chain 

is no easy task. We are looking forward to it as it could 

become a leading project in the ecosystem if they 

manage to do it but there is a lot of work in order to get 

to it, so the risk is high.

MARK - 82%

OPENDAO - 71%



Bird.money aims to create an Off-Chain Oracle Data 

analytics platform for the Ethereum blockchain, 

connecting outside external services, and investors to 

the decentralized loans and finance market, with low 

risk and guarantee from bird analytics.

The project is still in active development but going at a 

slow pace looking at the activity on the public Github. 

There might be a use case for it, but the project is currently 

not complete enough and lacks a bit of documentation for 

us to consider it as a strong project technically.

Oraichain is another project trying to interconnect 

Artificial Intelligence and Blockchain technologies. 

Oraichain’s data oracle aggregates and connects 

Artificial Intelligence APIs to smart contracts and 

regular applications. The first use case of Oraichain is 

yAI.finance, a DeFi platform using AI-based features 

and strategies.

Oracle solutions market is seeing new products coming 

every week and Oraichain is trying to bring innovation 

with AI to stand out. However, we are not yet certain of 

the success of such a solution as the use cases seem 

very specific and might be a bit early. The product is 

still on testnet, so we will see how it does once mainnet 

is live.

BIRD.MONEY - 62%

ORAICHAIN - 58%



Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

15

1.  ALPHA TECHNOLOGY REVIEW

Initial Screening

Projects Technology Score

Keep researching

Innovation (out of 11)

Architecture (out of 12)

Yes

Great (2)

Okay (1)

Yes

Feasible (2)

Great (2)

Yes

Yes (2)

20-50 (1)

Great (4)

Yes

1-5% (1)

Not Too Complex (2)

Yes

Does this project need to use blockchain technology?

How have similar projects performed?

Overall feeling after reading whitepaper?

Can this project be realized?

Feasability - Are there too many innovations?

Resistance to possible attacks?

Is the project protected from commonly known attacks?

Is the project unique?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Is there a viable use case for this project?

Percentage of crypto users that will use the project?

Complexity of the architecture?

Are there no careless errors in the whitepaper?

7

10

Description Scorecard



Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Intermediate (1)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Roadmap (out of 5)

Score out of 55

Launched (5)

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

What is the status of the project?

5

46

84%

Total Score

Description Scorecard



Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less than 10K (0) 

Great (2)

More Than 10 (0)

Great (2)

No (0)

Good (2)

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

12

2.  OPIUM TECHNOLOGY REVIEW

Initial Screening

Projects Technology Score

Keep researching

Innovation (out of 11)

Architecture (out of 12)

Yes

Great (2)

Great (2)

Yes

Feasible (2)

Great (2)

Yes

Yes (2)

20-50 (1)

Great (4)

Yes

1-5% (1)

Not Too Complex (2)

Yes

Does this project need to use blockchain technology?

How have similar projects performed?

Overall feeling after reading whitepaper?

Can this project be realized?

Feasability - Are there too many innovations?

Resistance to possible attacks?

Is the project protected from commonly known attacks?

Is the project unique?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Is there a viable use case for this project?

Percentage of crypto users that will use the project?

Complexity of the architecture?

Are there no careless errors in the whitepaper?

7

11

Description Scorecard



Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Roadmap (out of 5)

Score out of 55

Launched (5)

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

What is the status of the project?

5

46

84%

Total Score

Description Scorecard



Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less than 10K - 0 

Great (2)

More Than 10 (0)

Great (2)

No (0)

Good (2)

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

12

3.  MARK TECHNOLOGY REVIEW

Initial Screening

Projects Technology Score

Keep researching

Innovation (out of 11)

Architecture (out of 12)

Yes

Great (2)

Great (2)

Yes

Feasible (2)

Great (2)

Yes

Yes (2)

20-50 (1)

Great (4)

Yes

1-5% (1)

Not Too Complex (2)

Yes

Does this project need to use blockchain technology?

How have similar projects performed?

Overall feeling after reading whitepaper?

Can this project be realized?

Feasability - Are there too many innovations?

Resistance to possible attacks?

Is the project protected from commonly known attacks?

Is the project unique?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Is there a viable use case for this project?

Percentage of crypto users that will use the project?

Complexity of the architecture?

Are there no careless errors in the whitepaper?

7

11

Description Scorecard



Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Roadmap (out of 5)

Score out of 55

Launched (5)

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

What is the status of the project?

5

45

82%

Total Score

Description Scorecard



Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Bad (0)

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

12

4.  OpenDAO TECHNOLOGY REVIEW

Initial Screening

Projects Technology Score

Keep researching

Innovation (out of 11)

Architecture (out of 12)

Yes

Great (2)

Great (2)

Yes

Feasible (2)

Great (2)

Yes

Yes (2)

20-50 (1)

Okay (2)

Yes

1-5% (1)

Not Too Complex (2)

Yes

Does this project need to use blockchain technology?

How have similar projects performed?

Overall feeling after reading whitepaper?

Can this project be realized?

Feasability - Are there too many innovations?

Resistance to possible attacks?

Is the project protected from commonly known attacks?

Is the project unique?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Is there a viable use case for this project?

Percentage of crypto users that will use the project?

Complexity of the architecture?

Are there no careless errors in the whitepaper?

7

9

Description Scorecard



Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Intermediate (1)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Roadmap (out of 5)

Score out of 55

MVP or Testnet (2)

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

What is the status of the project?

2

39

71%

Total Score

Description Scorecard



Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

12

5.  BIRD.MONEY TECHNOLOGY REVIEW

Initial Screening

Projects Technology Score

Keep researching

Innovation (out of 11)

Architecture (out of 12)

Yes

Great (2)

Okay (1)

Yes

Feasible (2)

Okay (1)

Yes

Yes (2)

20-50 (1)

Okay (2)

Yes

1-5% (1)

Not Too Complex (2)

Yes

Does this project need to use blockchain technology?

How have similar projects performed?

Overall feeling after reading whitepaper?

Can this project be realized?

Feasability - Are there too many innovations?

Resistance to possible attacks?

Is the project protected from commonly known attacks?

Is the project unique?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Is there a viable use case for this project?

Percentage of crypto users that will use the project?

Complexity of the architecture?

Are there no careless errors in the whitepaper?

7

7

Description Scorecard



Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

3+ (1)

Intermediate (1)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Roadmap (out of 5)

Score out of 55

MVP or Testnet (2)

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

What is the status of the project?

2

34

62%

Total Score

Description Scorecard



Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Great (2)

More Than 10 (0)

Good (1)

No (0)

Bad (0)

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

9

6.  ORAICHAIN TECHNOLOGY REVIEW

Initial Screening

Projects Technology Score

Keep researching

Innovation (out of 11)

Architecture (out of 12)

Yes

Great (2)

Okay (1)

Yes

Feasible (2)

Great (2)

Yes

Yes (2)

20-50 (1)

Okay (2)

Yes

1-5% (1)

Not Too Complex (2)

Yes

Does this project need to use blockchain technology?

How have similar projects performed?

Overall feeling after reading whitepaper?

Can this project be realized?

Feasability - Are there too many innovations?

Resistance to possible attacks?

Is the project protected from commonly known attacks?

Is the project unique?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Is there a viable use case for this project?

Percentage of crypto users that will use the project?

Complexity of the architecture?

Are there no careless errors in the whitepaper?

7

8

Description Scorecard



Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Roadmap (out of 5)

Score out of 55

MVP or Testnet (2)

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

What is the status of the project?

2

32

58%

Total Score

Description Scorecard



Token Metrics Media LLC is a regular publication 
of information, analysis and commentary focused 
especially on blockchain technology and business, 
cryptocurrency, blockchain-based tokens, market 
trends, and trading strategies.

Token Metrics Media LLC does not provide 
individually tailored investment advice and does 
not take a subscriber’s or anyone’s personal 
circumstances into consideration when discussing 
investments; nor is Token Metrics Media LLC 
registered as an investment adviser or broker-dealer 
in any jurisdiction.

Information contained herein is not an offer or 
solicitation to buy, hold or sell any security. The 
Token Metrics team have advised and invested in 
many blockchain companies. A complete list of their 
advisory roles and current holdings can be viewed 
here: https://tokenmetrics.com/disclosures/

DISCLAIMER

https://tokenmetrics.com/disclosures/

