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DODO is a next-generation on-chain liquidity provider, 

which leverages the Proactive Market Maker algorithm 

(PMM) to provide pure on-chain and contract-fillable 

liquidity for everyone. DODO accepts liquidity providers’ 

assets. It gathers funds near market prices to provide 

sufficient liquidity. In order to minimize counterparty 

risks for LPs, DODO dynamically adjusts market prices 

to encourage arbitrageurs to step in and stabilize 

LPs’ portfolios. Compared to other on-chain liquidity 

solutions, DODO has multiple advantages: high fund 

utilization, low slippage, single risk exposure, reduced 

impermanent loss.

Backed by Binance Labs since late 2020 and an 

investment round of $5 Millions, Dodo is one of the 

most innovative DEX in the ecosystem currently. The 

use of the revolutionary PMM helps mitigate some 

drawbacks for both traders and liquidity providers of 

current DEXs using AMM such as Uniswap and this is 

why Dodo is slowly getting more and more traction 

and volume.

Radicle is a decentralized code collaboration network 

built on open protocols. It enables developers to 

collaborate on code without relying on trusted 

intermediaries. Radicle was designed to provide 

similar functionality to centralized well known code 

collaboration platforms such as Github while retaining 

Git’s peer-to-peer nature (Git is the underlying 

versioning program), building on what made 

distributed version control so powerful in the first place. 

Radicle also leverages Ethereum for unique global 

names, decentralized organizations, and protocols that 

help maintainers sustain their open-source work.

Radicle is clearly not the most appealing use case 

compared to all the DeFi protocols out there. However, 

it is much needed and answers a problem of the 

current centralized code collaboration platforms. The 

team behind the project is highly skilled, delivering 

quality work and already getting praised by their peers 

such as the team behind The Graph. Radicle is currently 

under the radar and a proposal is currently being voted 

to sell 3.75% of the RAD supply through a Liquidity 

Bootstrapping Pool on the Balancer protocol.

DODO - 87%

RADICLE - 82%



Harvest Finance is a yield farming protocol created 

for users looking to put their assets to work in high 

producing farming opportunities. Harvest will best 

appeal to those who can’t manage their DeFi positions 

24/7 as it automates the process of yield farming as 

well as saving gas fee and time while doing so. The 

protocol is governed by $FARM tokens holder, which 

also consists of shares that pay dividends.

Harvest is one of the well-established DeFi protocols. 

The team is anonymous and initially developed 

the protocol as a solution for themselves and then 

expanded it for a larger usage. The protocol went 

through multiple audits but still got hacked last year 

in October, which impacted the protocol as well as the 

token value at that time. Harvest is still one of the most 

interesting projects in DeFi and could see more and 

more users using it as it is an easy way to enter DeFi 

opportunities.

Charm is a protocol for creating liquidity for 

decentralized options. Charm uses a unique automated 

market-making mechanism designed specifically for 

options trading on the blockchain, without the use of 

secondary markets or pricing formulas. A deep dive 

review was done a few weeks ago so don’t hesitate 

to take a look at it if you want more details on the 

underlying mechanism behind it.

The major risk associated with Charm.fi is the fact 

that the smart contract is not fully audited. A previous 

version was but since the addition of new features, a full 

audit of the updated codebase hasn’t been done yet 

which makes it more risky to participate in the protocol. 

If you plan on investing in Charm or participating in the 

protocol, it might be a good choice to use an insurance 

if some exists in Armor or similar projects.

HARVEST - 82%

CHARM - 76%



Kylin Network is building a cross chain decentralized 

oracle network on Polkadot. The platform provides data 

infrastructure for the DeFi economy, powered by its 

native KYL token. Kylin Network provides any application, 

blockchain or parachain access to external data allowing 

dApp builders to find data such as pricing feeds for 

Bitcoin or USD, stock markets, or weather predictions. The 

platform plans on going further than what some simple 

Oracles such as Dia or Tellor are doing, by creating a whole 

marketplace even allowing trading of off-chain and on-

chain data, among other things. 

Being built on Polkadot, Kylin is supposed to launch during 

this year, and we will soon see how the product will evolve 

compared to what current Oracles are doing. There is a bit 

of uncertainty around the team developing the product 

as most of their profiles have been created specifically for 

the project. We will keep an eye on this project to see its 

evolution and if it manages to properly deliver. 

KYLIN - 67%



1. DODO TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

48
87%

Total Score



2.  RADICLE TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Good (1)

More Than 10 (2)

Great (2)

No (0)

Good (2)

14
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

MVP or Testnet (2)What is the status of the project?

2

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

5+ (2)

Senior (2)

Outstanding (3)

Number of active developers?

Developers average Git Background?

Developers coding style?

7

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

45
82%

Total Score



3.  HARVEST TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

10

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

Less Than 10 (0)

Great (2)

No (0)

Good (2)

13
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

45
82%

Total Score



4.  CHARM TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Okay (1)

20-50 (1)

Great (4)

Not Too Complex (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (0)

Good (1)

More Than 10 (2)

Great (2)

No (0)

Good (2)

13
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

Less Than 3 (0)

Intermediate (1)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

3

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

42
76%

Total Score



5.  KYLIN TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (0)

Good (1)

More Than 10 (2)

Great (2)

No (0)

Bad (0)

11
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

MVP or Testnet (2)What is the status of the project?

2

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

5+ (2)

Junior (0)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

37
67%

Total Score



Token Metrics Media LLC is a regular publication 
of information, analysis and commentary focused 
especially on blockchain technology and business, 
cryptocurrency, blockchain-based tokens, market 
trends, and trading strategies.

Token Metrics Media LLC does not provide 
individually tailored investment advice and does 
not take a subscriber’s or anyone’s personal 
circumstances into consideration when discussing 
investments; nor is Token Metrics Media LLC 
registered as an investment adviser or broker-dealer 
in any jurisdiction.

Information contained herein is not an offer or 
solicitation to buy, hold or sell any security. The 
Token Metrics team have advised and invested in 
many blockchain companies. A complete list of their 
advisory roles and current holdings can be viewed 
here: https://tokenmetrics.com/disclosures/
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