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Rari Capital is a yield aggregation protocol that seeks 

the highest yields across the DeFi ecosystem with 

different risk appetites and deploys capital accordingly. 

At this present time Rari offers yield earning pools for 

stablecoins and ETH plus the access to Saffron Finance 

liquidity pools which split capital into tranches that 

allows for customized risk profiles.

Rari Capital is one of the DeFi projects to follow in 

2021. As DeFi is not the easiest place to understand 

with new protocols and often concepts that are not 

easy to grasp, Rari Capital is simplifying the process of 

earning yield for DeFi users. As stated in the deep dive 

report that came out a few weeks ago and that we 

invite you to read if you are interested in getting more 

details, Rari have huge innovations coming in the near 

time, notably Fuse, enabling anyone to create pools 

of assets which are their own distinct money markets, 

and L2 integration using Optimism. The governance 

token associated with the protocol, RGT, is trading on 

Uniswap.

RARI CAPITAL - 85%

seed investment price N/A

current market cap $168M

current price $19.31

projects in the ecosystem Alpha Homora, Harvest, Idle



PowerTrade is a crypto options and structured products 

trading platform. The platform enables the trading of 

Bitcoin in a quick, intuitive and seamless manner on all 

mobile devices. It also has added capabilities of helping 

investors easily analyze the market, manage risk and 

seize profitable trading opportunities. PowerTrade 

vision is to create easy access for retail to trade crypto 

options through a designed driven, product focus 

approach offering a deep user experience. Existing 

crypto options platforms are too complex and do not 

maximize user value, two issues that PowerTrade aim 

to address by being a mobile-first platform mimicking 

Robinhood approach that entices young investors with 

a nice user interface. While the platform is centralized, 

the team behind the project decided to take the hybrid 

route by adding a token powering the governance of 

the DAO (fork of Compound DAO and audited)  but 

also giving holders the ability to manage the insurance 

funds that exists to cover traders of the platform if 

needed  and trading fee discounts via staking.

While the project is not a fully decentralized DeFi 

protocol, we recently saw the good performance of 

tokens linked to centralized platforms. The team is 

pretty experienced in both finance and blockchain 

and should be able to produce and execute. As we 

are approaching the release of their mobile platform 

scheduled for Q1 2021, we will see if they are able to 

catch their share of the market. The token is available to 

trade on both decentralized exchanges (Uniswap) and 

centralized exchanges (BitMax).

POWERTRADE - 71%

seed investment price $0.20

current market cap 17M

current price $0.85

projects in the ecosystem Hegic, Charm, Siren, Premia



Shadows is a decentralized synthetic asset issuance 

protocol built on Substrate. The value of these synthetic 

assets is underpinned by DOWS, and as long as DOWS is 

locked in a smart contract, synthetic assets can be issued. 

Being apart on Polkadot’s ecosystem, Shadows Network 

is a parallel chain focused on mapping real-world financial 

assets onto the chain and providing a decentralized 

trading platform and collateralized lending platform for 

synthetic assets.

While the project looks appealing at first as it is a mix of 

two hyped markets in the blockchain ecosystem, DeFi 

and Polkadot, we remain cautious about the project 

as the amount of technical details about it is still low 

and there is still no demo/testnet/product available. The 

whitepaper is minimal in terms of information about the 

implementation of the solution and while there is some 

public code available, only the token smart contract has 

been audited yet. We will see in the coming months if the 

team is able to deliver a good product. The token DOWS is 

trading on Uniswap.

SHADOWS - 67%

seed investment price $0.125

current market cap N/A ($84M Fully Diluted Valuation)

current price $2.28

projects in the ecosystem Synthetix, dYdX, Mirror



Morpheus Labs describes itself as a Blockchain Platform 

as a Service (BPaaS) that aims to simplify and expedite 

DApp development, while giving users the flexibility to 

choose between programming languages and blockchain 

runtimes. Morpheus Infrastructure Token version x (MITx). 

MITx is designed to be used within the Morpheus BPaaS 

network for all services and products rendered, platform 

subscription, distributorship licensing and token swaps 

with other digital currencies or tokens.

Morpheus Labs is a solution that has been in the works for 

a long time now as the project first started in 2016. They 

manage to raise funds in 2018 through an ICO following 

a seed fund raise in 2017. As most of the infrastructure is 

centralized and developed mainly towards enterprise, a 

big part of the codebase is private, and we were not able to 

notice much developing activity on their public accounts.

MORPHEUS - 65%

seed investment price $0.1

current market cap $15M

current price $0.036

projects in the ecosystem Dragonchain



1. RARI CAPITAL TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

47
85%

Total Score



2.  PowerTrade TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Great (2)

Less Than 20 Min (2)

Okay (2)

Not Too Complex (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (0)

Great (2)

Less Than 10 (0)

Great (2)

No (0)

Good (2)

12
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

MVP or Testnet (2)What is the status of the project?

2

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

39
71%

Total Score



3.  SHADOWS TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

8

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Good (1)

More Than 10 (2)

Good (1)

No (0)

Good (2)

13
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

MVP or Testnet (2)What is the status of the project?

2

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

5+ (2)

Intermediate (1)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

37
67%

Total Score



4.  MORPHEUS LABS TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

8

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Great (2)

Less Than 10 (0)

Good (1)

No (0)

Good (2)

11
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

36
65%

Total Score



Token Metrics Media LLC is a regular publication 
of information, analysis and commentary focused 
especially on blockchain technology and business, 
cryptocurrency, blockchain-based tokens, market 
trends, and trading strategies.

Token Metrics Media LLC does not provide 
individually tailored investment advice and does 
not take a subscriber’s or anyone’s personal 
circumstances into consideration when discussing 
investments; nor is Token Metrics Media LLC 
registered as an investment adviser or broker-dealer 
in any jurisdiction.

Information contained herein is not an offer or 
solicitation to buy, hold or sell any security. The 
Token Metrics team have advised and invested in 
many blockchain companies. A complete list of their 
advisory roles and current holdings can be viewed 
here: https://tokenmetrics.com/disclosures/

DISCLAIMER

https://tokenmetrics.com/disclosures/

