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Pods.finance is building an Options protocol on Ethereum where users can buy, sell and provide liquidity to options 

pools on the Pods Options AMM. Pods aim to provide the easiest and smoothest hedging experience for DeFi 

investors.

By allowing sellers to lock a pre-existing investment in the form of an interest-bearing token (such as aUSDC) inside 

an option’s contract as collateral, they can earn both Lending interest via Aave and Premium for selling options. 

Meaning, rather than choosing between lending USDC in Aave or selling a put option now, the user can do both. 

Pods uniquely leverage options and is live on Kovan testnet for beta users. Pods don’t have a token yet.

PODS FINANCE - 84%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem Hegic, Charm, Siren, Premia



Vesper Finance is a platform of DeFi primitives and works as a “meta layer” for DeFi, routing deposits to the highest 

yield opportunities within risk tolerance for the particular pool. Products are non-custodial and auto-compounding.

Under-the-hood, Vesper enables a truly set-and-forget experience at scale through a unique approach that enables 

yield aggregating “strategies” to be upgraded, replaced, connected, and concurrent – all with no added burden on 

the end-user.

VSP tokens incentivize participation, facilitates governance, and catalyzes user contribution. Users can earn VSP 

tokens in three ways: participating in Vesper pools, providing liquidity, or staking.

Vesper has a unique yield-bearing strategy that can generate yield in a different token than the token that is 

deposited by the user. This means you can deposit ETH and earn USD as returns. Vesper is well audited and the 

code quality of developers working on this protocol is good. VSP Token is currently trading and available in Uniswap 

and Poloniex.

VESPER.FINANCE - 84%

seed investment price $2.5

current market cap $57 M

current price $35

projects in the ecosystem Harvest, Rari Capital, Yearn Finance



Clover is a powerful smart contract platform that enables Ethereum developers and projects to migrate their 

contracts onto Polkadot. By minimizing the changes required to run existing Solidity smart contracts on the new 

network, Ethereum projects can simply replicate their dApp and deploy it to Clover using MetaMask, Truffle, Remix, 

and other familiar tools. Clover aims to become the very first noncustodial bridge in this space. The team has 

redesigned Clover’s payment scheme to increase ease of use for ordinary consumers as well. For example, Clover 

has a dynamic fee schedule that increases costs proportionally to use.

Clover has received Web3Foundation grants and partnered with a number of ethereum based projects to bridge 

them to the Polkadot ecosystem. They have also recently closed a $3M seed round from prominent VC’s like 

Polychain. Clover is well placed to take advantage of the upcoming Bitcoin protocol upgrade (pending community 

approval) which will enable bridging Bitcoin and Ethereum blockchains. Clover looks promising with good code 

quality and active GitHub, however, It is still in the early stages of development and there are a few moving parts 

that need to come along to fully realise the cross-chain bridge proposition.  

CLOVER.FINANCE - 75%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem ParaState, Snowfork, ChainSafe



Boson automates digital to physical redemptions by tokenizing a Buyer and Seller’s commitment to exchange 

digital value for a real-world Thing at a later date. Commitments are made by depositing digital value into an escrow 

represented by a stateful non-fungible commitment token, which is governed by a novel sequential game. The 

result is the elimination of centralized intermediaries and the minimization of arbitration, cost and friction. Boson 

also plans to integrate with Ocean Protocol, to build a data marketplace where buyers can purchase personal 

preferences, pricing and rating data to predict consumer behaviour. 

Boson protocol is in works since 2019 yet the lack of a real world implementation and non open source code, 

no private repository contributions from team mebers or technical documentation, We think the protocol 

development has a long way to go. Niftykey, a decentralized rewards platform powered by boson protocol have 

a few partnerships mentioned on their website but is not functional yet. Boson Team raised $10M in recent 

funding and there are a few of new github accounts added to the organization. we need to wait and see how they 

progress with development of the protocol. Boson token is not trading at the moment and the team has opened 

registrations for public sale interest on its website.

BOSON PROTOCOL - 62%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem Origin protocol



Teller is an open-source protocol that interacts with consumer data to calculate default risk and offer unsecured 

crypto-asset loans. Users can supply liquidity to the protocol’s lending pools and earn interest from repaid 

loans. Teller leverages borrowers’ credit history to calculate an annual interest rate based on market conditions 

vs. consumer credit risk, reducing or eliminating the need for collateral. Current DeFi protocols rely on high 

collateralization ratios to mitigate risk for the lending and borrowing of crypto assets. overcollateralized loans 

present a barrier to entry for individuals who do not currently own crypto, or have limited financial means, further 

narrowing the gap between DeFi and the addressable global loans market. 

Teller’s distributed cloud network interacts with consumer data to calculate credit risk and offer unsecured loans. 

The protocol claims to already have ingetration with Plaid and plans to offer integration with other external data 

providers allowing users to access Teller’s money markets and connect with other DeFi protocols. Teller has an 

active github repo with overall good quality code. Teller is however there are obvious risks bridging off-chain data 

to on-chain like user privacy and node operators collusion etc and we need to assess how the protocol will be able 

to sustain any possible attacks when more information is available. Teller’s Token is not trading at the moment. We 

will need to wait for the team to make further announcements but definitely something very interesting in the DeFi 

space to keep an eye on. 

TELLER FINANCE - 80%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem Spectral Finance



SpiderDAO proposes a set of tools to bring online privacy to the end user.

To do so efficiently and sustainably, SpiderDAO’s team set a robust new standard for DAOs that will withstand the 

adversity that such a mission implies.

To mitigate the shortcomings of current DAO frameworks, SpiderDAO leverages a multi-layered governance setup 

based on hardware and software tools on top of a fair & resilient hardware-based DAO built on Polkadot.

SpiderDAO is proposing a new way of governance that combines hardware infrastructure with blockchain 

smartcontacts which is a complex innovation and needs to see how they make this into a reality. By attaching 

hardware devices with userID’s to public blockchains can potentially doxx the users and risk user privacy. There 

product is not yet and limited activity on github. SpiderDAO is currently trading in Uniswap and hotbit.

SPIDER DAO - 31%

seed investment price N/A

current market cap 5.7 M

current price 0.03

projects in the ecosystem None



Reef claims to be a DeFi platform built on Polkadot that aims to deliver cross-chain trading. A yield engine and a 

smart liquidity aggregator are among the project’s offerings.

Reef aggregates liquidity and provides automation. It also aims to address the drawbacks associated with existing 

trading platforms. While centralized exchanges are prone to security breaches, decentralized rivals can lack liquidity 

and are often difficult to use.

Reef has not released cross-chain trading, Yield engine or smart liquidity aggregator yet. Reef has basic liquidity 

bootstrapping for the Reef token. Github has not much public activity, the team is not the strongest in term of 

Github activity and code quality.

The token is currently trading in Binance and Huobi.

REEF FINANCE - 58%

seed investment price N/A

current market cap 493 M

current price 0.043

projects in the ecosystem Harvest, Rari Capital, Yearn Finance



1.PODS FINANCE TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

6-10% (3)

9

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Easy (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Good (1)

No (0)

Good (2)

14
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

MVP or Testnet (2)When does the mainnet come out?

2

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

46
84%

Total Score



2. VESPER.FINANCE TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

No (-2)

6-10% (3)

5

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

Less Than 20 Min (2)

Okay (2)

Not Too Complex (2)

12

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Good (1)

More Than 10 (2)

Good (1)

No (0)

Good (2)

13
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

Launched (5)When does the mainnet come out?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

46
84%

Total Score



3. CLOVER.FINANCE  TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

6-10% (3)

9

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Okay (1)

20-50 (1)

Great (4)

Not Too Complex (2)

10

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Good (1)

More Than 10 (2)

Good (1)

No (0)

Bad (0)

11
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

MVP or Testnet (2)When does the mainnet come out?

2

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Intermediate (1)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

41
75%

Total Score



4. BOSON PROTOCOL TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Great (2)

20-50 (1)

Okay (2)

Very Complex (0)

6

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

No (0)

Yes (2)

Good (2)

More Than 10K (1)

Good (1)

More Than 10 (2)

Good (1)

No (0)

Good (2)

11
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

Nothing (0)When does the mainnet come out?

0

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

34
62%

Total Score



5. TELLER FINANCE TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Maybe (1)

Yes (2)

6-10% (3)

8

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Okay (1)

20-50 (1)

Great (4)

Not Too Complex (2)

10

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

14
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

MVP or Testnet (2)When does the mainnet come out?

2

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

44
80%

Total Score



6. SPIDER DAO TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Unlikely (0)

Yes (2)

1-5% (1)

4

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Okay (1)

20-50 (1)

Okay (2)

Too Easy (1)

6

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

No (0)

Yes (2)

Bad (0)

Less Than 10K (0)

Bad (0)

Less Than 10 (0)

Bad (0)

No (0)

Bad (0)

2
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

Nothing (0)When does the mainnet come out?

0

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Reasonable (1)

Number of active developers?

Developers average Git Background?

Developers coding style?

3

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

17
31%

Total Score



7. REEF FINANCE TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

No (-2)

Over 10% (5)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Great (2)

Less Than 20 Min (2)

Okay (2)

Easy (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

No (0)

Yes (2)

Good (2)

Less Than 10K (0)

Good (1)

Less Than 10 (0)

Good (1)

No (0)

Good (2)

6
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

Launched (5)When does the mainnet come out?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

Less Than 3 (0)

Junior (0)

Reasonable (1)

Number of active developers?

Developers average Git Background?

Developers coding style?

1

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

32
58%

Total Score
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