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Babylon Finance is an Ethereum-based protocol that provides yield to investors via community led funds. Babylon 

offers an autonomous protocol where investors can find the fund(s) that match their risk, time, and liquidity 

preferences. Within the fund(s), investors get access to the best investment ideas submitted by other participants. 

Babylon was featured in the recent CoinList seed winter 2021 batch that aims to introduce the CoinList community 

to high quality early stage projects.

The protocol code has not been open sourced yet. However, it was announced that it will be made publicly available 

before mainnet launch, scheduled for the coming weeks. We also have access to the github accounts of the 

founding team of the protocol, and they are showing great development activity on private repositories, related to 

Babylon we believe. The founding team has secured $1.9M in funding at a valuation of $10M. They also announced 

that there should be no new sale coming, but the vast majority of tokens will be distributed to users of the protocol. 

We will definitely keep a close eye on this project as there should be a lot of activity during April, as stated in their 

roadmap. The token is not trading yet.

BABYLON - NOT RATED

seed investment price $10

current market cap $10M (seed price valuation)

current price N/A

projects in the ecosystem Enzyme Finance



KILT is a blockchain protocol for issuing self-sovereign verifiable, revocable, anonymous credentials and enabling 

trust market business models in Web 3.0. In simplified terms, it provides a distributed online trust market to enable 

solutions for managing trust relationships on the internet. In contrast to many blockchain based protocols for self-

sovereign identity, KILT considers identity as the first generic use case for their protocol, focusing on enabling new 

business models for anyone who owns trust or wants to build up trust. The protocol provides a set of functionalities 

and an infrastructure to build both simple and complex trust solutions. 

Being part of the Polkadot ecosystem, KILT is still in its early stages while being already a few years old. The first 

version of the whitepaper was released in 2018 and the solution has been in development since then and is still 

showing great activity. The project is in good hands as the team working on building it is large and experienced. The 

project will participate in the upcoming Parachain auction process and looks well-prepared to earn a spot to launch 

their mainnet on Kusama. No token associated with the project has been released yet, so we will keep an eye on it 

for any possible opportunity.

KILT - 75%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem Civic, Ontology



Celer Network is a layer-2 scaling platform that enables fast, easy and secure off-chain transactions for not only 

payment transactions, but also generalized off-chain smart contracts. It enables everyone to quickly build, operate, 

and use highly scalable decentralized applications through innovations in off-chain scaling techniques and 

incentive-aligned cryptoeconomics. The solution has been developed to be Blockchain agnostic not focused solely 

on one layer 1 Blockchain.

Celer is one of the old projects on the layer 2 scalability solutions market. Started in 2018, the platform is however 

not one of the leading in terms of developer adoption when it comes to scaling dApps. Celer recently gained some 

traction thanks to advertising easy access to DeFi through their scaling solution. However, as the layer 2 scaling 

market is getting highly competitive and some solutions such as StarkEx, Optimism or even Polygon (ex-Matic) are 

looking like the solution of choice for most of the leading dApps, we will see if Celer will be able to compete with 

those on the long term. The token is trading on both centralized (Binance) and decentralized (Uniswap) exchanges.

CELER - 75%

seed investment price $0.0067

current market cap $447M

current price $0.082

projects in the ecosystem Optimism, Polygon, xDai



Initially created in 2017, Cocos BCX was at its origin a gaming platform and blockchain that attempts to provide 

game developers with a superior set of tools to build games with. In the view of Coco-BCX developers, smart 

contract platforms at that time were not built with the needs of game designers in mind. The creation of this new 

platform was made to lead to a greater number of blockchain games and higher-quality one being produced. With 

the recent hype of both DeFi and NFTs, Cocos BCX recently started to market the possibility to use their platform for 

those specific use cases.

With the recent hype of both DeFi and NFTs, Cocos BCX recently started to market the possibility to use the protocol 

for such use cases. However, the public repositories of the platform show very low development activity in the last 

few months, and we hold doubts that Cocos BCX could be able to compete with current platforms. The token is 

currently trading on Binance.

COCOS BCX - 55%

seed investment price $0.0023

current market cap $64M

current price $1.54

projects in the ecosystem FunFair



1. KILT TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Good (1)

More Than 10 (2)

Great (2)

No (0)

Good (2)

14
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

MVP or Testnet (2)When does the mainnet come out?

2

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

41
75%

Total Score



2. CELER TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Good (1)

No (0)

Good (2)

14
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

Launched (5)When does the mainnet come out?

5

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

41
75%

Total Score



3. COCOS BCX TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Okay (1)

More Than 1 Hour (0)

Bad (0)

Not Too Complex (2)

4

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Good (1)

Less Than 10 (0)

Good (1)

No (0)

Good (2)

11
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

When Mainnet (out of 5)

Launched (5)When does the mainnet come out?

5

Usability for Infrastructure 
Projects (out of 5)

No (0)Is it easy to use for the end customer?

0

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

30
55%

Total Score
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