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TrueFi is an uncollateralized lending DeFi protocol, powered by TRU. It allows lenders to earn high, stable returns on 

loaned cryptocurrencies (starting with TUSD) while having full transparency on how the loaned capital is allocated. 

Vetted borrowers, meanwhile, can use TrueFi for rapid access to fixed-term, fixed-rate cryptocurrency loans. TRU 

holders collectively assess the creditworthiness of the borrower and individual loan applications by staking TRU. 

Though TrueFi was initially built by the TrustToken team, who previously developed five top fiat-backed stablecoins, 

TrueFi is following a path towards progressive decentralization and will ultimately put the protocol in the hands of 

the community.

While the first protocols built on DeFi were strictly reserved for a handful of users and specific use cases, the new 

wave of protocol is paving the way for a broader adoption of the technology. TrueFi is the perfect example with 

this uncollateralized lending protocol, allowing a lot more than what the current lending protocols permit. In 

addition to that, the team behind the project is well respected and responsible for other well known solutions, 

notably the stablecoin tUSD. The token of the protocol is already trading and available on centralized (Binance) and 

decentralized (Uniswap) exchanges.

TRUEFI - 85%

seed investment price $0.12

current market cap $48M

current price $0.34

projects in the ecosystem Goldfinch



ParaSwap is a middleware streamlining user’s interactions with various DeFi services, aggregating many 

decentralized exchanges (DEX) and other services in one comprehensive interface. It gathers liquidity from the 

main decentralized exchanges together in a convenient interface abstracting most of the swaps’ complexity to 

make it convenient and accessible for end-users. In addition to making it look easier for the end user, for any given 

trade, ParaSwap checks the rates on all supported DEX and implements further optimizations to get the best rate 

possible.

As liquidity is distributed between various exchanges, aggregators are a key piece in the DEX ecosystem as no one 

wants to check each one of them for the best rate available. More importantly, for large trades, it is often way better 

to split the operation between different DEXes to optimize the trade. While 1inch led the market with its aggregator, 

it was just a question of time before other similar solutions started taking some market shares and ParaSwap 

is definitely a strong competitor. No token has been associated with the project yet. While it is possible that the 

team will decide to airdrop one to the users of the protocol, as 1inch did a few months back, nothing is sure as they 

recently raised more than $3M from well respected DeFi players, among others.

PARASWAP - 84%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem 1inch



Vega is a decentralized derivatives exchange that allows permissionless market creation and works as an independent 

proof-of-stake network optimized for trading assets bridged from Ethereum and other blockchains. The whole protocol 

allows for new innovations: Vega is the first decentralized derivatives protocol with decentralized cross-margining, meaning 

gains you make on one market automatically offset losses you have incurred on another. In addition, other trader-

centric features have been implemented, such as automatic netting of positions, protective circuit breakers, and gas free 

transactions.

Vega is building something way more ambitious than what current DeFi protocols allow. Vega Console brings a high-end 

trading experience to decentralized derivatives. It permits lots of configuration, allowing you to have multiple workspaces, 

intuitively monitor positions, track trading end-to-end, vote on governance actions, and keep an eye on the network, all 

across multiple screens, the goal being to be able to compete against professional centralized exchanges. The amount 

of features and things it allows also makes it way more complex to use than Uniswap, which some already find a bit 

complicated. However, as DeFi keeps getting larger, it is possible that Vega will become the playground of a few finance 

professionals. The token is going to be on sale via Coinlist soon.

VEGA - 76%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem DyDx, Injective



1. TRUEFI TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Okay (1)

20-50 (1)

Great (4)

Not Too Complex (2)

10

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

14
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

47
85%

Total Score



2. PARASWAP TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less than 10K - 0 

Great (2)

More Than 10 (2)

Great (2)

No (0)

Bad (0)

12
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

46
84%

Total Score



3. VEGA TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Good (1)

More Than 10 (2)

Great (2)

No (0)

Good (2)

14
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

MVP or Testnet (2)What is the status of the project?

2

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

42
76%

Total Score
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