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Nym was founded in 2018 to build a global privacy infrastructure and contribute to ending the era of surveillance as 

the default technical and business model of the internet. Nym is an open-source, decentralized and permissionless 

privacy system. It provides full-stack privacy, allowing other applications, services or blockchains to provide their 

users with strong metadata protection, at both the network level (mixnet), and the application level (anonymous 

credentials) without the need to build privacy from scratch. The Nym architecture is powered by three main 

technological advancements: a mixnet, private credentials and incentives.

As privacy is becoming more and more a concern for users, we have seen a huge amount of privacy related projects 

in the last few months. Nym is one of them and from the look of the available resources, it could become one of 

the strongest protocols in the space. The team has been actively delivering code for more than a year and half and 

both the documentation is looking good. With the recent fundraising of $6M, they should be able to accelerate 

development and be set for mainnet launch before the end of the year. The token is not available to trade yet, but 

should be minable when mainnet launches.

NYM - 78%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem Hopr



Lyra is a DeFi option AMM protocol built on Ethereum and powered by the Layer 2 technology Optimism and the 

DeFi protocol Synthetix. Lyra was built to address some limitations current decentralized options protocols are 

facing, limiting their adoptions compared to centralized options trading protocols, which are impermanent loss, 

extreme risk and low liquidity. Using a layer 2 protocol allowed the team to design the protocol with more freedom 

regarding the on-chain computation done. The quantification and hedging of risk undertaken by Lyra is achieved 

by frequently running computationally intensive algorithms. This process would be too expensive to operate within 

an L1 environment due to gas costs. L2 has enabled Lyra to bring sophisticated hedging techniques on-chain to the 

benefit of both traders and LPs.

Since the inception of DeFi, we’ve seen numerous option protocols being developed on Ethereum, but this is still an 

area not as developed as more classic types of DEXs. Lyra is trying to make its protocol the leader of options protocol 

thanks to the use of Layer-2, enabling it to bring sophisticated hedging techniques on-chain to the benefit of both 

traders and LPs. As the protocol has not launched on mainnet yet, we still have to wait to see if it lives up to its 

expectations, but it is definitely a respectable project, despite the small team. There is no token yet.

LYRA - 75%

seed investment price N/A

current market cap N/A

current price N/A

projects in the ecosystem Opyn, Siren



DinoSwap is a cross-chain infrastructure project that provides a platform for layer-one blockchains, AMMs and 

partnering projects to bootstrap liquidity and scale. Launched on Polygon first, DinoSwap farming aggregator 

currently benefits from fast and cheap transactions thanks to the use of the Layer-2, compared to what similar 

aggregators can offer on Ethereum main chain. The solution consists of multiple DeFi services, a DEX router that 

routes all transactions through existings DEXs on Polygon, but also farming pools with different mechanisms.

Profiting from the current success of Polygon as a Layer-2 smart contracts protocol, DinoSwap is an interesting DeFi 

protocol, porting what has been proven to work on Layer 1 to Layer 2 to offer a better user experience for its users. 

The code is open sourced and has been audited, however the team is anonymous, so we are waiting for further 

developments to be made public to see if they are able to make this cross-chain infrastructure a reality beyond only 

Polygon and Ethereum. The token is trading and available on Polygon DEXs such as Sushiswap and Quickswap.

DINOSWAP - 73%

seed investment price $1.6

current market cap $49M

current price $4.32

projects in the ecosystem Harvest, Idle



1. NYM TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

MVP or Testnet (2)What is the status of the project?

2

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

43
78%

Total Score



2. LYRA TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Great (2)

Less Than 10 (0)

Great (2)

No (0)

Good (2)

12

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

MVP or Testnet (2)What is the status of the project?

2

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

4

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

41
75%

Total Score



3. DINOSWAP TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

9

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

Less Than 10K (0)

Great (2)

Less Than 10 (0)

Great (2)

No (0)

Good (2)

12
Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

Less Than 3 (0)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

2

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

40
73%

Total Score
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