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NERVOS - 84%

Nervos is a layered network built to support the needs of the decentralized economy. The team behind Nervos be-

lieves that the best way to construct a system is not to build an all-encompassing single layer, but rather to decouple 

concerns and address them at different layers. By doing this, the layer 1 blockchain can focus on being secure, neutral, 

decentralized and open public infrastructure, while smaller, layer 2 networks can be specially-designed to best suit 

the context of their usage. In the Nervos Network, the layer 1 protocol (the Common Knowledge Base) is the value 

preservation layer of the entire network. It is philosophically inspired by Bitcoin and is an open, public and proof of 

work-based blockchain, designed to be maximally secure and censorship-resistant, to serve as a decentralized custo-

dian of value and crypto-assets. Layer 2 protocols leverage the security of the layer 1 blockchain to provide unbounded 

scalability and minimal transaction fees, and also allow for application-specific trade-offs in regard to trust models, 

privacy and finality. 

The core principles that led to the design of the Nervos Network are the following: 

• A sustainable, multi-asset layer 1 blockchain has to be crypto-economically designed to be a store of value.

• Layer 2 offers the best scaling options, bringing nearly unlimited transactional capabilities, minimal transaction 

costs and an improved user experience. Layer 1 blockchains should be designed to complement, not compete 

with layer 2 solutions.

• Proof of Work as a Sybil resistance method is essential for layer 1 blockchains.

• The layer 1 blockchain must provide a generic programming model for interactive protocols and blockchain 

interoperability, and to allow the protocol to be maximally customizable and easy to upgrade.

• To best allocate resources and avoid the “tragedy of the commons”, state storage has to have a clear and fine-

grained ownership model. To deliver consistent long-term rewards to miners (regardless of transaction de-

mand), state occupation must have an ongoing cost.



seed investment price $0.01

current market cap $358M

current price $0.013

projects in the ecosystem ETH 2.0, DOT, ADA

Nervos is an innovative and interesting protocol that, from the look of it, learned from the previous layers 1 blockchain 

in the sense that it is addressing scalability issues thanks to layers 2 from its first days and aims to provide a complete 

solution since its start. As for any Layer 1 protocol, the main work to do, besides building the product, is community 

building, both for developers and end users. Seeing their current Gitcoin hackaton, Nervos is dedicated to attract us-

ers to build on their protocol, so we will see in the coming times if it is enough to see meaningful adoption. 



Gelato Network is a decentralized network of bots used by web3 developers to automate smart contract executions 

on public blockchains including Ethereum, Polygon, Fantom, and others. Using Gelato, developers can outsource 

their web3 DevOps needs so that they can focus exclusively on building their core product. Before Gelato, developers 

would have to build custom bots related to each use case they wanted to automate on their platform. Building, run-

ning, and maintaining use case-specific bots to service these systems requires a substantial amount of time & usually 

leads to the development team becoming the central point of failure within their system.

The vision of Gelato Network is to solve the issues of lacking reliability, sophistication, and centralization around dApps 

that want to offer automatic smart contract executions within and across multiple blockchain networks in the web3 

ecosystem. As the web3 ecosystem is evolving, infrastructure projects such as Gelato allowing for projects to develop 

faster but also in a safer way on blockchain are playing a major and central role. Gelato is already well installed and 

providing for a beautiful list of solutions such as Instadapp — a DeFi asset management platform, Sorbet Finance — 

for automated trading strategies on Uniswap and QuickSwap, or even G-UNI — to achieve automated Uniswap V3 LP 

positions.

GELATO - 80%

seed investment price $0.30

current market cap $12M

current price $1.25

projects in the ecosystem



Alchemist is a community project started with a tweet by @thegostep. There is no “dev team”. There is no compa-

ny. There is only a community of alchemists figuring out what to build in the open. Behind this few words that are 

describing the Alchemist community are already a few projects that have launched since the start of it: Copper — a 

platform for open, transparent, and user-friendly token Fair Launch Auctions, powered by LBPs, Sandwiched — to 

check if your DEX trades have been front-run by shadowy super-coders, Crucible — to subscribe to multiple reward 

programs simultaneously, store tokens securely, and easily transfer your Crucible with its contents, and finally mistX 

— allowing its users to trade Uniswap and Sushiswap liquidity pools without the risk of front-running while taking 

advantage of free cancellations.

Alchemist is an interesting project as it started by first building a community and then iterated to build relevant solu-

tions and tools for the larger community of web3 users. Since its inception earlier this year, the open source group 

of developers around it already produced a great amount of work, releasing a total of 4 projects, from DeFi to NFTs, 

which is pretty impressive. If they’re able to keep creating valuable content to the broader economy and grow their 

community size, there is a chance for Alchemist to become a big name in the Ethereum ecosystem, providing a suite 

of solutions impacting users in different areas and evolving as fast as the blockchain ecosystem is moving.

ALCHEMIST - 78%

seed investment price $0.2

current market cap $85M

current price $75

projects in the ecosystem



1. NERVOS TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Great (2)

Feasible (2)

Yes (2)

1-5% (1)

7

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

46
84%

Total Score



2. GELATO TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Great (2)

Great (2)

20-50 (1)

Great (4)

Not Too Complex (2)

11

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Great (2)

More Than 10 (2)

Great (2)

No (0)

Good (2)

15

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Medium (2)Is it easy to use for the end customer?

2

Team (out of 7) 

3+ (1)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

5

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

44
80%

Total Score



3. ALCHEMIST TECHNOLOGY REVIEW

Initial Screening
Keep researching

Yes

Yes

Yes

Yes

Yes

Does this project need to use blockchain technology?

Can this project be realized?

Is the project protected from commonly known attacks?

Is there a viable use case for this project?

Are there no careless errors in the whitepaper?

Innovation (out of 11)

Okay (1)

Feasible (2)

Yes (2)

1-5% (1)

6

Description Scorecard

How have similar projects performed?

Feasability - Are there too many innovations?

Is the project unique?

Percentage of crypto users that will use the project?

Architecture (out of 12)

Okay (1)

Great (2)

20-50 (1)

Okay (2)

Not Too Complex (2)

8

Projects Technology Score

Overall feeling after reading whitepaper?

Resistance to possible attacks?

Time taken to understand the architecture?

Overall feeling about the architecture after deeper research?

Complexity of the architecture?

Code Quality (out of 15)

Yes (2)

Yes (2)

Good (2)

More Than 10K (1)

Bad (0)

More Than 10 (2)

Great (2)

No (0)

Good (2)

13

Is the project open source?

Does the project use good code like C,C++, Rust, Erlang, Ruby, Go, Solidity, etc?

What is the quality of the code?

Github number of lines?

Overall quality of the test coverage?

Github commits per month?

Overall quality of the maintainability index?

Could the project use better programming languages?

How well is the code commented?

Roadmap (out of 5)

Launched (5)What is the status of the project?

5

Usability for Infrastructure 
Projects (out of 5)

Yes (5)Is it easy to use for the end customer?

5

Team (out of 7) 

5+ (2)

Senior (2)

Solid (2)

Number of active developers?

Developers average Git Background?

Developers coding style?

6

Score out of 55

Innovation 20%

Architecture 22%

Mainnet 9%

Team 13%

Code Quality 27%

Usability 9%

Total 100%

43
78%

Total Score
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